
DISCLAIMER:  

The Robo-Advisory Note has been prepared by the Research & Analysis Division of EnVent Capital Markets 

Limited (“EnVentCM”) on the basis of the analysis done by SelfieWealth Limited (“SelfieWealth”).  

 

The Robo-Advisory Note publication does not represent to be, nor can it be construed as being, an offer or 

solicitation to buy, subscribe or sell financial products or instruments, or to execute any operation 

whatsoever concerning such products or instruments. 

 

The publication is not, under any circumstances, intended for distribution to the general public. 

Accordingly, this document is only for persons who are Eligible Counterparties or Professional Clients only, 

i.e. persons having professional experience in investments who are authorized persons or exempted 

persons within the meaning of the Financial Services and Markets Act 2000 and COBS 4.12 of the FCA’s New 

Conduct of Business Sourcebook. For residents in Italy, this document is intended for distribution only to 

professional clients and qualified counterparties as defined in Consob Regulation n. 16190 of the 29th 

October 2007, as subsequently amended and supplemented.  

 

The Robo-Advisory Note will be simultaneously distributed by e-mail to a selected list of Eligible 

Counterparties or Professional Clients only, to selected financial platforms and to the Company mentioned 

in the publication. This note is included in a continuous coverage mandate signed with the Company, 

without EnVentCM and SelfieWealth being liable for the Company or third parties’ use and distribution for 

any reason whatsoever.  

 

EnVentCM and SelfieWealth do not guarantee any specific result as regards the information contained in 

the Note, and accept no responsibility or liability for the outcome of the transactions recommended therein 

or for the results produced by such transactions. Each and every investment/divestiture decision is the sole 

responsibility of the party receiving the advice and recommendations, who is free to decide whether or not 

to implement them. The price of the investments and the income derived from them can go down as well 

as up, and investors may not get back the amount originally invested. Therefore, EnVentCM and 

SelfieWealth cannot in any way be held liable for any losses, damage or lower earnings that the party using 

the publication might suffer following execution of transactions on the basis of the information and/or 

recommendations contained therein. 

 

The purpose of the Robo-Advisory Note is merely to provide information that is up to date and as accurate 

as possible. The information and each possible estimate and/or opinion and/or recommendation contained 

in this publication is based on sources believed to be reliable. Although EnVentCM and SelfieWealth make 

every reasonable endeavor to obtain information from sources that it deems to be reliable, it accepts no 

responsibility or liability as to the completeness or accuracy of such information and sources. Past 

performance is not a guarantee of future results. 

 

Most important sources of information used for the preparation of this publication are the documentation 

published by the Company (annual and interim financial statements, press releases, company 

presentations, IPO prospectus), the information provided by business and credit information providers and 

industry reports. EnVentCM and SelfieWealth have no obligation to update, modify or amend this 

publication or to otherwise notify a reader or recipient of this publication in the case that any matter, 

opinion, forecast or estimate contained herein, changes or subsequently becomes inaccurate, or if the 



research on the subject company is withdrawn. The estimates, opinions, and recommendations expressed 

in this publication may be subject to change without notice, on the basis of new and/or further available 

information. 

 

The trends provided in the Robo-Advisory Note cover a period of 30 days and are produced by 

SelfieWealth’s proprietary algorithms which are mainly based on the historical analysis of share price 

performances and traded volumes (SelfieWealth’s proprietary software is characterised by a self-learning 

evolution process that could generate results and trends highly different on the basis of the same set of 

data available). 

 

The Robo-Advisory Trading Note (based on SelfieWealth proprietary algorithms analysis as described 

above) aims to provide short-term trends on securities covered, which may differ, even hugely, from the 

recommendation eventually supplied by traditional EnVentCM Equity research coverage. The long-term 

recommendations published in the EnVentCM Equity Research Notes are based on the expectations within 

12-month period performance. EnVentCM Research & Analysis Division calculates range of values and fair 

values for the companies under coverage using professional valuation methodologies, such as the 

discounted cash flows method (DCF), dividend discount model (DDM) and multiple-based models (e.g. 

EV/Revenues, EV/EBITDA, EV/EBIT, P/E, P/BV). Alternative valuation methodologies may be used, according 

to circumstances or judgement of non-adequacy of most used methods. The target price could be also 

influenced by market conditions or events and corporate or share peculiarities. 

 

The Robo-Advisory Note, nor any copy of it, cannot be brought, transmitted or distributed in the United 

States of America, Canada, Japan or Australia. Any failure to comply with these restrictions may constitute 

a violation of the securities laws provided by the United States of America, Canada, Japan or Australia. 

 

Robo-Advisory Trading Note indicators’ distribution - 9 January 2020  

 

 

Number of companies covered: 2

Total Robo-Advisory Company Note Coverage % 0% 0% 100%

of which EnVentCM clients % * - - 100%

* Note: Companies to which corporate and capital markets services were supplied in the last 12 months. 


